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Abstract: The objective of this paper is to highlight the role of Islamic Sukuk as a tool to stimulate
and develop the financial market. The Malaysian experience was highlighted as a model through
which the stock exchange of Algeria could benefit the success of reforming the financial market
system by diversifying Islamic financial instruments. This field leads the world in the issuance of
Islamic Sukuk with a market share of 62.5% in 2017. The study concludes that Islamic Sukuk are
actually allowed to expand the primary market base and revitalize and develop the Malaysian
secondary market efficiency.
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